knightfrank.com/research

UK Residential
Property
Market Update
October 2021

Residential property market suffering its own supply chain crunch
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upbeat in relation to house prices.
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indices, showing that once monthly
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support prices, growth is moderating
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A score over 50 represents

However, while sentiment remains
strong, the residential property
market continues to suffer its own
supply crisis, specifically the amount
of properties available to buy (or lack
thereof).
According RICS, the recent decline
in new listings coming onto the market
shows little signs of abating, despite
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in Q3 year-on-year. At the bottom
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of the growth table in Q3, as it has
been throughout the pandemic, was
London with 4.2%.
Mortgage approvals for home
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in a row, with 74,453 in August. This is
28% below November 2020’s peak of
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However, on the supply side, the
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